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PRECISION WIRES INDIA LIMITED
REGD. OFFICE: SAlMANHOUSE,J A RAULSTREET,
OFFSAVANIROAD,PRABHADEVI,MUMBAI- 400025, INDIA
TEL +91·22-24376281 FAX +91-22-24370687
E-MAIL mumbai@pwil.nel
WEB:www.precisionwires.com
CIN: L31300MH1989PLC054356
WORKS: PLOTNO. 12512,AMLIHANUMAN(66KVA)ROAD,
SILVASSA-396230, U.TOFDNH, INDIA
TEL +91-260-2642614 FAX:+91-260-264235

1 Bombay Stock Exchange Limited (BSE)
CorporateRelationshipDepartment,1sl Floor, NewTrading Ring,
RotundaBuilding,P.J.Towers,Dalal Street, Fort, Mumbai-400 001

Company Code: 523539
2 The Manager,

Listing Department
National Stock Exchange of India Limited (NSE)
'ExchangePlaza',C-1, Block G,
Bandra - Kurla Complex,Bandra (E), Mumbai - 400051.

Symbol: PRECWIRE

Date: 5th November,2018

DearSir,

Sub: Outcome of the Board Meetina held at Mumbai today.

Ref: Compliance untler Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulation. 2015.

-:r.':=::::_~,

r
,i~'P'5(\~\T.;his is to inform you that the Meeting of the Board of Directorswas held today at 11.30 hrs and concluded

f 0( 0 \,':::_~~t12,SQ hrs. The following businesswas transacted:

\\%0-"'_~//~~) The unauditedquarterly (Reviewed)financial results for the secondquarter (Q2) and half year ended\~--=:-.-:-..:-:;.::;, so" September,2018were approved. ".

We attach herewith the above results ('-1 pages)JJPpr.oVedby the Board along with limited review
RJport of the StatutoryAuditors. l' ..,

ii) Interim Dividendfor FY2018-19was recommended@ Rs. 2/;..( 40 %) per equity share of the face value
of Rs.5/- each fully paid. The Record date was flxed for payment of above Interim Dividend as 19th
November, 2018. And Interim Dividend shall be paid on or before 5th December, 2018 to those equity
shareholderswhose nameswill appear in the Register of Members as on 19th November .2018 being the
RecordDate.

You are requestedto take the above informationon your records

Thankingyou,
Yours faithfully,
For PR~S INDIA LIMITED

(NishthiH Dharmani) 11
CompanySecretary l'

---------
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PRECISION WIRES INDIA LTD

STANDALONESTATEMENTOF ASSETS & LIABILITIES AS AT 30THSEPTEMBER,2018
(RsinLakhs)

Particulars As at As at
30.09.2018 31.03.2018
(Un Auditod) (Audited)

1 ASSETS
(1) Non-currentAssets

(a) Property,Plant and Equipment 7,883.98 7.1.133.24
(b) Capital-work-in-progress 2,750.69 1,042.64
(c) IntangibleAssets 90.06 70.76
(d) Financial Assots
(i) Investments 141.56 141.56
(ii) Trade Receivables 50.80 40.79
(iii) Other FinancialAssets 0.09 0.09
(iv) Other Assets 59.99 43.46

Non CurrentAssets 10,977.17 9.172.54

(2 ) CurrentAssets

(a) Inventories 12,038.20 10,804.64
(b) Financial Assots
(i) Investments 500.00 -
(ii) Trade Receivables 29,378.68 25,391.79
(iii) Cash and Cash - Equivalents 3,784.86 6.057.35
(iv) Bank Balances Other than Cash and

Cash equivalent 83.73 76.56
(iv) Other Current FinancialAssets 2,081.80 1,367.09

CurrentAssets 47,867.27 43,697.43

TOTAL ASSETS 58,844.44 52,869.97

1 EQUITYAND LIABILITIES

EQUITY

(a) EquityShareCapital 1,156.44 1,156.44
(b) Other Equity 24,001.01 22,494.68

25,157.45 23,651.12

2 Non current Liabilities
(a) Borrowings 563.00 0.00
(b) Other Financial Liabilities 79.65 74.67
(c) DefferedTax Liabilities (Net) 318.56 352.30
(d) Provisions 115.85 96.95

Non-Current Liabilities 1,077.06 523.92

3 Current Liabilities
(a) Borrowings 161.30 3,343.31
(b) Trade Payables 30,058.01 23,951.28
(c) Other Financial Liabilities 694.22 234.30
(d) Other Current Liabilities 1,328.18 1.020.07
(e) Provisions 368.22 145.97

Current Liabilities 32,609.93 28.694.93

TOTALOF EQUITYAND LIABILITIES 58,844.44 52,869.97
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PRECISIONWIRESINDIALTO

Note

1 The format for above results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015dated November
30,2015 has been modified to comply with requirements of SEBI's Circular dated July 5,2016, IND AS
and Schedule III [Division II] to the Companies Act, 2013 applicable to companies that are required to
complywith INDAS.

2 The above Unaudited Financial Results for the Quarter and Half Year Ended 30th September, 2018 have
been reviewed and recommended by the Audit Committee and were taken on record and approved by
the Boardof Directors in their respectivemeetings held on 5th November,2018.

3 The Statutory Auditor of the Company has carried out a "Limited Review" of the above results as per
Regulations33 of SEBI (ListingObligations and DisclosureRequirements)Regulations, 2015.

4 According to the requirements of SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, revenue for the quarter ended 30th September, 2017 was reported inclusive of excise duty. Goods
and Service Tax ('GST') has been implemented with effect from 1st July, 2017 which replaces Excise
Duty and other indirect taxes. As per IND AS 18, the revenue for the quarter ended 30th September,
2018 is reported net of GST. Therefore the revenue from operations for the current quarter is not
comparablewith the corresponding previous year quarter ended 30th September, 2017.

5 The Board has declared an Interim Dividend of Rs. 2/- (40%) per Equity Shares of face value of Rs. 5/­
each for the period ended 30th September, 2018 at its meeting held on 5th November, 2018. The
Record date for the purpose of determining the entitlement for payment of interim dividend is fixed as
19th November,2018.

6 The Company has only one reportable primary business segment as per INDAS 108, i.e., Manufacturing
of WindingWires.

7 Previous year's/period's figures have been regrouped/reworked wherever necessary to make them
comparablewith the Current Year.

Place: Mumbai
Date 5th November, 2018
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MILANM.MEHJA »: .~
Vice Chairman & Managing Dire~~
DIN: 00003624
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PARVATHY GANESH
CHARTERED ACCOUNTANT

Limited Review Report on Quarterly Unaudited Financial Results of Precision Wires
India Limited pursuant to the Regulation 33 of the SEBI(Listing Obligations and
DisclosureRequirements) Regulations, 2015.

To,
The Board of Directors of Precision Wires India Limited

I. I have reviewed the accompanying statement of unaudited financial results of Precision Wires
India Limited (the Company') for the quarter ended 30 September 2018, and year to date
results for the period from 15t April 2018 to 30th September, 2018 attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (,Listing Regulations').

2. This statement is the responsibility of the Company's Management and has been approved by
the Board of Directors. My responsibility is to issue a report on these financial results based on
my review.

3. I conducted my review in accordance with the Standard on Review Engagement (SRE) 2410,
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity'
specified under section 143(10) of the Companies Act, 2013. This standard requires that I plan
and perform the review to obtain moderate assurance as to whether the financial results are free
of material misstatement. A review is limited primarily to inquiries of the Company personnel
and analytical procedures applied to financial data and thus provides less assurance than an
audit. I have not performed an audit and accordingly, I do not express an audit opinion.

4. Based on my review conducted as above, nothing has come to my attention that causes me to
believe that the accompanying statement of unaudited financial result prepared in accordance
with applicable Accounting Standards i.e. Indian Accounting Standards ('Ind AS') prescribed
under Section 133 of the Companies Act, 2013 and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of
the Listing Regulations including tile manner in which it is to be disclosed, or that it contains
any material misstatement. .

~;
Parvathy Ganesh
Chartered Accountant .'~r/
Proprietor t 32..2..~2--,i '
Membership No : 1__
Date: os" November, 2018
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A-1, Sri. Sankara Colony, Implosion, Co-operative Hsg Society, P. L. Lokhande Marg, Govandi, Mumbai 400 043
Email: caparvathyganesh@gmail.com -:. Mobile: 95949 14137


